
Connecting, empowering and advocating for women in a safe place.
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General Information

The Association is a not-for-profit incorporated Association, incorporated and domiciled in Western Australia. 

The financial report covers Hedland Well Women's Centre Incorporated (Association) as an individual entity.
The financial report is presented in Australian dollars, which is functional and presentation currency of the
Association.

The financial report consists of the financial statements, notes to the financial statements and the Board of
Management Declaration.
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i)       

ii)      

10 September 2022
Ian Mostert CPA Dated:                 
Registered Company Auditor No 539768

NOT FOR PROFIT ACCOUNTING SPECIALISTS
KESWICK SA 5035

no contraventions of any applicable code of professional conduct in relation to the audit.

HEDLAND WELL WOMEN'S CENTRE INCORPORATED

AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 60-40 OF THE AUSTRALIAN   
NOT-FOR-PROFITS COMMISSION ACT 2012 TO THE BOARD OF MANAGEMENT OF HEDLAND 

WELL WOMEN'S CENTRE INCORPORATED    

I declare that to the best of my knowledge and belief, in relation to the audit of Hedland Well Women's Centre
Incorporated for the year ended 30 June 2022 there have been:

no contraventions of the auditor independence requirements as set out in the Australian Charities and
Not-for-profits Commission Act 2012  in relation to the audit; and
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Note 2022 2021
$ $

INCOME 
Grant Income 2 1,010,349 1,141,143
Donation Income 300 99,654
Interest Income 173 7,431
ATO Cash Flow Boost & JobKeeper - 208,898
Other Income 11,902 30,336

TOTAL INCOME 1,022,724 1,487,462

EXPENDITURE
Office & Other Expenses 197,550 239,126
Depreciation 33,387 25,909
Employment Related Costs 808,455 761,559

TOTAL EXPENDITURE 1,039,392 1,026,594

NET SURPLUS/(DEFICIT) FOR THE YEAR (16,668) 460,868

Other Comprehensive Income - -

TOTAL COMPREHENSIVE INCOME FOR THE YEAR (16,668) 460,868

HEDLAND WELL WOMEN'S CENTRE INCORPORATED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

The accompanying notes form part of these financial statements
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Note 2022 2021
$ $

CURRENT ASSETS
Cash & Cash Equivalents 3 1,356,503 1,763,235
Financial Assets 4 342,713 665,545
Trade & Other Receivables 5 3,837 17,378

TOTAL CURRENT ASSETS 1,703,053 2,446,158

NON-CURRENT ASSETS
Property, Plant & Equipment 6 106,041 139,429

TOTAL ASSETS 1,809,094 2,585,587

CURRENT LIABILITIES
Trade & Other Payables 7 16,535 50,240
Provisions 8 18,418 20,264
Other Liabilities 9 343,455 1,030,365

TOTAL CURRENT LIABILITIES 378,408 1,100,869

NON-CURRENT LIABILITIES
Provisions 8 3,538 40,902

TOTAL LIABILITIES 381,946 1,141,771

NET ASSETS 1,427,148 1,443,816

ACCUMULATED FUNDS 1,427,148 1,443,816

HEDLAND WELL WOMEN'S CENTRE INCORPORATED
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2022

The accompanying notes form part of these financial statements
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Restated
Accumulated 

Funds
$

BALANCE AT 1 JULY 2020 982,948
Net Surplus/(Deficit) for the Year 460,868

BALANCE AT 30 JUNE 2021 1,443,816

BALANCE AT 1 JULY 2021 1,443,816
Net Surplus/(Deficit) for the Year (16,668)

BALANCE AT 30 JUNE 2022 1,427,148

HEDLAND WELL WOMEN'S CENTRE INCORPORATED
STATEMENT OF CHANGES IN EQUITY

AS AT 30 JUNE 2022

The accompanying notes form part of these financial statements
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Note 2022 2021
$ $

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from Grants & Other Income 349,183 1,419,758
Payments to Suppliers & Employees (1,078,920)         (1,101,637)
Interest Received 173 7,431

NET CASH FLOWS FROM OPERATING ACTIVITIES 10 (729,564) 325,552

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of Property, Plant & Equipment - (24,548)

NET CASH FLOWS FROM INVESTING  ACTIVITIES - (24,548)

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (729,564) 301,004

CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 2,428,780 2,127,776

CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 10 1,699,216 2,428,780

HEDLAND WELL WOMEN'S CENTRE INCORPORATED
STATEMENT OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

The accompanying notes form part of these financial statements
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1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
a)

   AASB 107 Statement of Cash Flows
   AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors
   AASB 1048 Interpretation and Application of Standards
   AASB 1054 Australian Additional Disclosures

b)      Significant Accounting Judgement, Estimates & Assumptions 

c)

d) Revenue Recognition 

HEDLAND WELL WOMEN'S CENTRE INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

The Association is exempt from income tax pursuant to the Income Tax Assessment Act 1997 . 

The Board of Management have prepared the financial report on the basis that Hedland Well Women's
Centre Incorporated (Association) is not a reporting entity as there are unlikely to exist users who are
unable to command the preparation of reports tailored so as to satisfy specifically all of their information
needs. Accordingly, this Special Purpose Financial Report has been prepared in accordance with the
Australian Charities and Not-for-profits Commission Act 2012 and the Associations Incorporation Act 2015
(WA).
These financial statements are presented in Australian dollars ($), and have been prepared in accordance
with the following Australian Accounting Standards and Interpretations issued by the Australian
Accounting Standards Board (AASB): 
   AASB 101 Presentation of Financial Statements

These financial statements do not conform with International Financial Reporting Standards as issued by
the International Accounting Standards Board (IASB).
The financial report has been prepared on an accruals basis and is based on historical costs.
The following significant accounting policies, which are consistent with the previous period unless
otherwise stated, have been adopted in the preparation of this financial report.

Income Tax

Basis of Preparation

No assessment has been made to identify if there are any material accounting policies applied and
disclosed in these financial statements that do not comply with all the recognition and measurement
requirements in Australian Accounting Standards. Further, no assessment has been made to identify
whether or not the financial statements overall comply with all the recognition and measurement
requirements in the Australian Accounting Standards.

When preparing the financial statements, management undertakes a number of judgements, estimates
and assumptions about the recognition and measurement of assets, liabilities, income and expenses.

There are no estimates or judgements which have risk of causing a material adjustment to the carrying
amount of assets and liabilities within the next financial year.

Interest Income
Interest income is recognised as it accrues, using the effective interest method. 

All revenue is stated net of the amount of goods and services tax (GST).

Donation Income
Donations received are recognised as revenue when received.

Grant Revenue
Grant revenue is recognised as the related expenditure is incurred, where there is a requirement to repay
unspent grant funding received. Any unspent grant monies received is carried forward as income in
advance on the statement of financial position.
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1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (cont.)
e) Employee Entitlements

f) Goods & Services Tax (GST)

g) Cash & Cash Equivalents

h) Trade & Other Receivables

i) Plant & Equipment

Depreciation

Fixed Asset Class
Leasehold Improvements
Furniture &  Equipment
Office Equipment
Motor Vehicles

j) Leases
Rent paid is recognised as an expense over the period of the lease.

Plant and equipment are carried at its cost less any accumulated depreciation and any impairment losses.

In the case of leasehold property, expected useful lives are determined by reference to comparable
owned assets or over the term of the lease, if shorter.

25%

Depreciation rate
The depreciation rates used for each class of depreciable assets are shown below:

The depreciable amount of all fixed assets is depreciated on a straight line basis over the assets useful life
to Association commencing from the time the asset is held ready for use.

11%
10%
20%

HEDLAND WELL WOMEN'S CENTRE INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS (cont.)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Taxation Office. In these circumstances the GST is
recognised as part of the cost of acquisition of the asset or as part of an item of the expense.  

Trade and other receivables are normally settled within 30 days and are carried at amounts due. The
collectability of debts is assessed at balance date and specific provision is made for any doubtful accounts.

Cash flows are presented in the cash flow statement on a gross basis, except for the GST component of
investing and financing activities, which are disclosed as operating cash flows.

Cash and cash equivalents in the statement of financial position comprise cash at bank and in hand and
short-term deposits with an original maturity of three months or less where the investment is convertible
to known amounts of cash and is subject to insignificant risk of changes in value. For the purposes of the
statement of cash flow, cash and cash equivalents consist of cash and cash equivalents as defined above,
plus term deposits with maturity dates of less than 12 months from balance date net of any outstanding
bank overdrafts.

Receivables and payables in the assets and liabilities statements are shown inclusive of GST.

Provision is made for the Association's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits have been measured at the amounts
expected to be paid when the liability is settled.

 8

2022 2021
$ $

2. GRANT INCOME
Unexpended Grants Brought Forward 1,030,365 1,078,455
Grant Income Received During the Year 323,439 1,093,053
Unexpended Grants Carried Forward (343,455) (1,030,365)

1,010,349 1,141,143

Included in grant income is the following Government Funding received:
Government of WA Department of Health 299,803 319,956

3. CASH & CASH EQUIVALENTS 
Cash at Bank 1,356,503 1,763,235

4. FINANCIAL ASSETS

Bank Term Deposit 342,713 665,545

5. TRADE & OTHER RECEIVABLES
Trade Receivables - 11,078
Other Receivables 3,837 6,300

3,837 17,378

6. PROPERTY, PLANT & EQUIPMENT 
Furniture & Equipment
At Cost 31,330 31,330
Accumulated Depreciation (31,330) (31,330)

- -
Computer Equipment
At Cost 34,056 34,056
Accumulated Depreciation (34,056) (34,056)

- -
Office Equipment
At Cost 13,183 13,183
Accumulated Depreciation (13,183) (13,183)

- -
Motor Vehicles
At Cost 66,643 66,643
Accumulated Depreciation (56,281) (47,315)

10,362 19,328
Leasehold Improvements
At Cost 202,776 202,776
Accumulated Depreciation (107,097) (82,675)

95,679 120,101

Total Property, Plant & Equipment 106,041 139,429

Bank term deposits with a maturity of more than 3 months but less than 12 months are shown as current 
financial assets.

HEDLAND WELL WOMEN'S CENTRE INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS (cont.)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022
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2022 2021
$ $

7. TRADE & OTHER PAYABLES
Trade Payables 4,164 27,479
Other Payables 12,371 22,761

16,535 50,240

8. PROVISIONS
Current
Annual Leave Provision 17,911 18,906
Time Off in Lieu Provision 507 1,358

18,418 20,264
Non-Current
Long Service Leave Provision 3,538 40,902

9. OTHER LIABILITIES
Grants Received in Advance 343,455 1,030,365
Income received in advance does not include any government funding received.

10. CASH FLOW INFORMATION
Reconciliation cash and cash equivalents for the purposes of the cash flow statement
Cash at Bank 1,356,503 1,763,235
Bank Term Deposits 342,713 665,545

1,699,216 2,428,780

Reconciliation of operating surplus for the year to net cash flow from operating activities
Operating Result (16,668) 460,868
Non-cash Flows in Operating Result:
    Depreciation 33,387 25,909
Changes in Assets & Liabilities:
    (Increase)/Decrease in Trade & Other Receivables 13,542 (8,927)
    Increase/(Decrease) in Trade & Other Payables (33,705) 11,936
    Increase/(Decrease) in Grant Received in Advance (686,910) (48,090)
    Increase/(Decrease) in Provisions (39,210) 5,476

Cash flows from Operating Activities (729,564) 447,172

11. LEASES
Minimum Future Payments:

  - no later than 12 months 2,400 2,400
  - between 12 months and 5 years 6,800 9,200

9,200 11,600

12. AUDITORS' REMUNERATION
Remuneration of the auditor paid and payable:
Audit Fees 5,350 5,000
Preparation of the Financial Report 1,750 1,450

7,100 6,450

HEDLAND WELL WOMEN'S CENTRE INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS (cont.)
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2022
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IINNDDEEPPEENNDDEENNTT AAUUDDIITTOORR''SS RREEPPOORRTT FFOORR HHEEDDLLAANNDD WWEELLLL WWOOMMEENN’’SS CCEENNTTRREE 
IINNCCOORRPPOORRAATTEEDD 
 
AAuuddiittoorr’’ss OOppiinniioonn  

We have audited the financial report, being a special purpose financial report, of Hedland Well Women’s 
Centre Incorporated for the year ended 30 June 2022, comprising the statement of financial position, 
statement of changes in equity, statement of profit or loss and other comprehensive income and statement 
of cash flows for the year then ended, notes comprising a summary of significant accounting policies and 
other explanatory information, and the board of management declaration.

In our opinion, the financial report of Hedland Well Women’s Centre Incorporated has been prepared in 
accordance with the requirements of Division 60 of the Australian Charities and Not-for-profits Commission 
Act 2012, including:

� giving a true and fair view of the registered entity’s financial position as at 30 June 2022 and of its 
performance for the year ended on that date; 

� complying with Australian Accounting Standards to the extent described in Note 1, and Division 60 
of the Australian Charities and Not-for-profits Commission Regulation 2013; and

 
BBaassiiss ffoorr OOppiinniioonn  

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report 
section of our report. We are independent of the entity in accordance with the independence 
requirements of the Australian Charities and Not-for-profits Commission Act 2012 and the ethical 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. 
We have also fulfilled our other responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.

IInnffoorrmmaattiioonn OOtthheerr tthhaann tthhee FFiinnaanncciiaall RReeppoorrtt aanndd AAuuddiittoorr’’ss RReeppoorrtt TThheerreeoonn 

The Board Members of the entity are responsible for the other information. The other information 
comprises the information included in the entity’s annual report for the year ended 30 June 2022, but 
does not include the financial report and our auditor’s report thereon.  The annual report is expected to 
be made available to us after the date of this auditor’s report.

Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial report or 
our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we will 
communicate the matter to the Board Members.

Annual Report 41

TThhee RReessppoonnssiibbiilliittyy ooff tthhee BBooaarrdd MMeemmbbeerrss ffoorr tthhee FFiinnaanncciiaall RReeppoorrtt 

The Board Members of the entity are responsible for the preparation and fair presentation of the financial 
report, and have determined that the accounting policies used and described in Note 1 to the financial 
statements, which form part of the financial reports, are appropriate to meet the financial reporting 
requirements of the members and of the Australian Charities and Not-for-profits Commission Act 2012. The 
Board Members’ responsibility also includes such internal control as management determines is necessary 
to enable the preparation of the financial report that is free from material misstatement, whether due to 
fraud or error. 

In preparing the financial report, the Board Members are responsible for assessing the entity’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board Members either intend to liquidate the entity or to cease 
operations, or have no realistic alternative but to do so. Those charged with governance are responsible 
for overseeing the entity’s financial reporting process.

AAuuddiittoorr’’ss RReessppoonnssiibbiilliittiieess ffoorr tthhee AAuuddiitt ooff tthhee FFiinnaanncciiaall RReeppoorrtt 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Australian Auditing Standards will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of the financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing 
and Assurance Standards Committee website at: hhttttpp::////wwwwww..aauuaassbb..ggoovv..aauu//HHoommee..aassppxx.. This description 
forms part of our auditor’s report.

BBaassiiss ooff AAccccoouunnttiinngg aanndd RReessttrriiccttiioonn aanndd DDiissttrriibbuuttiioonn ooff UUssee 

Without modifying our opinion, we draw attention to the fact that the financial report is prepared to assist
Hedland Well Women’s Centre Incorporated to comply with the financial reporting provisions of the
Australian Charities and Not-for-profits Commission Act 2012, as a result, the financial report may not be
suitable for another purpose. Our report is intended solely for Hedland Well Women’s Centre Incorporated
and should not be distributed to or used by other parties other than Hedland Well Women’s Centre
Incorporated.

NNOOTT FFOORR PPRROOFFIITT AACCCCOOUUNNTTIINNGG SSPPEECCIIAALLIISSTTSS 
KESWICK SA 5035 

………………………………………………………………
Ian Mostert CPA Dated:  10 October 2022
RReeggiisstteerreedd CCoommppaannyy AAuuddiittoorr NNoo 553399776688 
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